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TASI Intraday Saudi Market Update 
T e TASI closed 0.2% lower to 8,899, while NOMUC gained 3.0% to 
' 26,536 on Thursday. TASI traded value totaled SAR 9.4bn and 
eau averaged SAR 9.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 24.1% of the daily traded 
Beer value. 
e MSCI Emerging Markets closed 0.9% lower on Friday, trading at 
8.878 P/E (TTM) of 27.1x vs. 29.4x for TASI. 
l e Banks closed flat, while Materials ended 0.2% lower. Telecom 
8,860 oo 0.1% lower. Capital oe (up 0.7%) was po best 
. . . l . performing sector. Among stocks, Baazeem Trading Co. 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM (9503/BAAZEEM AB), City Cement Co. (3003/CITYC AB), and 
Saudi Industrial Export Co. (4140/SIECO AB), led the gainers. 
e Minister of Industry and Mineral Resources, affirmed the strong 
focus by the leadership on supporting KSA's economic 
Saudi Stock Indices diversification, boosting non-oil revenues and expanding the 
economic base, through depending on industry as a key 
Index Last Close 1Day% WTD% YTD% PE (TTM) strategic option. (Source: Argaam) 
Saudi (TASI) 8,899 -0.2 1.8 2.4 29.4 e The Saudi Central Bank (SAMA) started to receive applications to 
Saudi (NOMUC) 26,536 3.0 8.6 1.1 NA test the innovative financial technology (fintech) services and 
mnaoy 3,388 ala 0.4 0.0 35.2 products in the experimental regulatory environment 
aes 6,011 -0.2 2.3 46 NA "Regulatory Sandbox". (Source: Argaam) 
Capital Goods 6,759 0.7 4.2 3.4 36.5 e The Communications and Information Technology Commission 
Com. & Prof. Svc 4,247 -0.1 48 46 NA (CITC) imposed more than SAR 40mn (USD 10.7mn) fines on a 
T ora aN of i ee Ne number of the KSA telecom operators due to committing 
Ore Dara Eo Aore oun oa oe e NA violations to the telecommunications law. The penalties targeted 
aut aa AA og -OU se. the following operators; Saudi Telecom Co. (7010/STC AB), 
Meda a oe i =A 25 Etihad Etisalat Co. (7020/EEC AB), Mobile Telecommunications 
m AE eee TE T o a T Co. Saudi Arabia (7030/ZAINKSA AB) and Etihad Jawraa 
a F ae T E F Telecommunications and Information Technology Company 
a LN T T F (Lebara Mobile KSA). STC was fined SAR 31.4mn (USD 8.4mn), 
T e a TT F a ae Nr EEC was handed a fine of SAR 1.2mn (USD 0.3mn), Zain KSA 
ne 7778 T T T ee (SAR 996,000) (USD 265,528), and Lebara Mobile (SAR 366,000) 
Diversified Financials 4,599 0.3 1.5 0.1 NA aaa Sa Mere NEE AR E E AE 
meane Soar o S a el e The General Authority for Competition (GAC) imposed a fine of 
Utilities rec DA T 30 IA SAR 3mn (USD 0.8mn) on National Gas & Industrialization Co. 
REITs 4,299 01 08 03 38.0 (2080/NGIC AB), as the company abused its dominant position. 
Real Estate 3,014 01 09 02 NA According to GAC, NGIC imposed special conditions on the 
purchase and sale transactions when dealing with another 
| Sources: Bloomberg, Reuters, Tadawul institution, in a manner that places it in a weaker position 
compared to other competitors. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Baazeem Trading Co. 109.80 6.6% 343 Al-Omran Industrial Trading Co. 114.60 -5.8% 440 
City Cement Co. 27.85 5.9% 32 ~ Cooperative Insurance 42.45 -2.8% 126 
Saudi Industrial Export Co. 121.80 5.0% 558 Wataniya Insurance Co. 48.65 -2.7% 49 
Bawan Co. 27.00 3.9% 26 Advanced Petrochemical Co. 65.30 -2.1% 28 
Basic Chemical Industries Co. 34.85 2.8% 86 Malath Cooperative Insurance 23.24 -1.9% 82 


and Reinsurance Co. 


Source: Tadawul 


Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 

Company Date Company Last Close % Change Value (SAR mn) 
Lazurde Company for Jewelry 20-Jan-21 Saudi Industrial Export Co. 121.80 5.0% 558 
Saudi Electricity Co. 21-Jan-21 Ash-Sharqiyah Development Co. 108.60 0.2% 515 
Hailicement ée 21-Jan-21 Al-Omran Industrial Trading Co. 114.60 -5.8% 440 
Sadara Basie Senides Company 26-Jan-21 Saudi Arabia Refineries Co. 107.60 2.5% 399 
Saudi Fisheries Co. 26-Jan-21 Sadr Logistics Co. 364.20 1.2% 357 


Source: Tadawul Source: Tadawul 


(1) Prices as of last trade. Updated as of January 14, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,702 -0.7 2.9 8.4 12.8 
Abu Dhabi (ADX) 5,267 -0.5 2.0 4.4 20.9 
Kuwait (KSE) 5,449 0.2 1.1 1.5 NA 
Qatar (QE) 10,914 0.4 2.2 4.6 18.5 
Oman (MSM) 3,639 -0.9 -1.6 -0.5 11.9 
Bahrain (BSE) 1,459 0.5 0.6 -2.0 14.2 
DJMENA Index 601 0.0 1.9 3.4 NA 





| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 3,768 -0.7 -1.5 0.3 30.0 
US (NASDAQ 100) 12,999 -0.9 -1.5 0.9 35.4 
UK (FTSE 100) 6,736 -1.0 -2.0 4.3 NA 
Germany (DAX) 13,788 -1.4 -1.9 0.5 NA 
France (CAC 40) 5,612 -1.2 -1.7 1.1 NA 
Russia (MICEX) 3,451 -1.1 -0.1 4.9 15.4 
Japan (Nikkei) 28,519 -0.6 1.4 3.9 40.0 
Hong Kong (HSI) 28,574 0.3 2.5 4.9 16.2 
South Korea (KOSPI) 3,086 -2.0 -2.1 7.4 36.5 
China (SHCOMP) 3,566 0.0 -0.1 2.7 18.7 
India (NIFTY) 14,434 -1.1 0.6 3.2 35.5 
Brazil (IBOV) 120,349 -2.5 -3.8 1.1 NA 
Turkey (BIST 100) 1,524 -1.4 -1.0 3.2 13.5 
Egypt (EGX30) 11,453 0.0 4.6 5.6 NA 
MSCI Emerging Markets 1,358 -0.9 0.3 5.2 27.1 
MSCI World 2,715 -0.9 -1.4 0.9 33.6 





| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 55.1 -2.3 -1.6 6.4 -13.9 
Natural Gas ($/mmbtu) 2.7 2.7 1.4 7.8 3.0 
Gold ($/oz) 1,828 -1.0 -1.1 -3.7 17.5 
Silver ($/oz) 24.8 -2.9 -2.6 -6.2 37.6 
Platinum ($/oz) 1,075 -4.2 0.6 0.3 5.2 
Copper ($/t) 7,937 -1.3 -2.2 2.4 26.9 
Zinc ($/t) 2,678 -2.1 -4.0 -1.9 11.6 
Lead ($/mt) 1,981 -2.9 -0.9 0.5 1.0 
Wheat ($/bu) 676 0.8 5.8 5.5 13.9 
Corn ($/bu) 532 -0.5 7.1 9.8 29.0 
Sugar ($/Ib) 16.5 -1.3 5.4 6.2 11.0 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.22 0.00 -0.02 0.00 
Saudi Arabia 0.82 0.00 0.00 0.59 
UAE 0.40 0.03 -0.12 0.17 
Kuwait 1.44 0.00 0.00 1.21 
Qatar 1.15 0.06 0.03 0.92 
Bahrain 2.23 0.00 -0.02 2.01 


NOTES: 


(1) Prices updated as of January 15, 2021(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


¢ US markets ended in the red on Friday. S&P 500 and NASDAQ 
ended 0.7% and 0.9% lower, respectively. Dow Jones Industrial 
decreased 0.6%. In Europe, UK declined 1.0%. Germany and 
France closed 1.0% and 1.4% lower, respectively. 


e Asian markets ended mixed on Friday. China closed flat. Japan 
and South Korea decreased 0.6% and 2.0%, respectively. Hong 
Kong gained 0.3%, while India declined 1.1%. 


e GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
declined 0.7% and 0.5%, respectively. Kuwait and Qatar 
increased 0.2% and 0.4%, respectively. Oman closed 0.9% lower, 
while Bahrain ended 0.5% higher. 


e US jobless claims for the week ended January 9 stood at 965K 
(prior: 784K; consensus: 795K). (Source: Trading Economics) 


e Change in UK’s Industrial Production for November stood at - 
0.1% M/M and -4.1% Y/Y (prior: 1.1% M/M, -5.8% Y/Y and 
consensus: 0.5% M/M, -4.2% Y/Y). (Source: Trading Economics) 


e According to the Federal Competitiveness and Statistics Centre, 
UAE's non-oil trade amounted to AED 1.03tn (SAR 1.05tn) 
during the 9M20 despite the global economic slowdown and 
Covid-19 lockdowns. From January to September 2020, imports 
amounted to AED 572.89bn (SAR 585.06bn), while the value of 
exports reached AED191.32bn (SAR 195.38bn) and re-exports 
increased to AED 269.10bn (SAR 274.82bn). (Source: Trade 
Arabia) 


e Dubai Customs registered a strong 23% growth in customs 
transactions last year despite challenging global environment 
caused by the Covid-19 pandemic. Latest data indicates that 
customs transactions recorded by Dubai Customs rose to 16mn 
last year compared to 10.6mn in 2019, reflecting the resilience 
of Dubai's economy and its ability to turn challenges into 
opportunities. (Source: Zawya) 


e ICE Futures Abu Dhabi (IFAD), which will host the futures 
contracts for Abu Dhabi's flagship Murban crude oil, is on track 
to launch by the end of March 2021. President of ICE Futures 
Europe Intercontinental Exchange said that IFAD and trading in 
Murban futures would be launched on 29 March 2021. (Source: 
Zawya) 


e The Bahraini Ministry of Industry, Commerce, and Tourism and 
the US Department of Commerce signed a memorandum of 
understanding (MoU) to promote bilateral business by 
establishing an American trade zone in Bahrain. The new zone is 
aimed at boosting economic, commercial, and industrial 
cooperation between the two countries. (Source: Decypha) 


Coming Up 


e Japan's Industrial Production for November (prior: 4% M/M, -3% 
Y/Y) will be announced tomorrow. (Source: Trading Economics) 


e US jobless claims for the week ended January 16 (prior: 965K) 
will be announced on January 21 today. (Source: Trading 
Economics) 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 15 (prior: -3.2mn barrels) 
will be announced on January 22. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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